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VAM CAUTIOUS FUND - A LOWER RISK PORTFOLIO

IsovereignBonds 17.30% [ lciobal Equity 35.33% [UK Equity 2.41%
'Hszggzz;ﬁ Treasury Bond 20+yr UCITS ETF (GBP 2.22% SafranSa 0.76% Sunbelt Rentals Holdings 0.46%
iShares US TIPS UCITS ETF (GBP Hedged) 1.54% Canadian Pacific Kansas City L 0.39% Howden Joinery Group Plc 0.29%
iShares Core UK Gilts UCITS ETF GBP Dist 4.96% Andritz Ag 0.28% Bae Systems Plc 0.53%
L&G EM Govt Bonds (USD) Index 5.86% Vinci Sa 0.47% Diageo Plc 0.31%
abrdn Global Government Bond Tracker 2.72% Booking Holdings Inc 0.47% Unilever Plc 0.37%

Amazon.Com Inc 1.00% Natwest Group Plc 0.45%
Mercadolibre Inc 0.19%
Magnum Ice Cream Co Nv/The 0.11% -Listed Property 1.96%
Thermo Fisher Scientific Inc 0.32% Ilziizl & General Global Real Estate Dividend Index 1.96%
Unitedhealth Group Inc 0.32%
Elevance Health Inc 0.46%
Corporate Bonds 21.89% Roche Holding Ag 0.39% -Listed Infrastructure 3.90%
AXASCT Carbon Transition Sterling Buy & Maintain 5 4194 Zoetis Inc 0.32% ATLAS Global Infrastructure Fund 3.90%
Vanguard ESG Global Corporate Bond UCITSETF 5.74% Deutsche Boerse Ag 0.40%
iShares Core Global Aggregate Bond UCITSETF 8.69% Jpmorgan Chase & Co 0.48%
iShares ESG Screened Euro Corporate Bond Index o . o - o
Fund (IE) D GBP H Acc 3.53% Berkshire Hathaway Inc 0.46% Cash 6.75%
LGIM Sterling Liquidity Plus Fund GBP Acc 0.52% AppleInc 0.62% Cash 6.75%
Microsoft Corp 1.00%
Nvidia Corp 1.53%
Broadcom Inc 0.72%
Visalnc 0.51%

e vield Bonds 10.46% Mastercard Inc 0.46%

E{l;l;(gl\;lc;)nslght Efficient US Fallen Angels Fund (GBP 1.52% Intercontinental Exchange Inc 0.43% « Sovereign bonds, 17.30%

BNYM Insight Efficient US High Yield Beta Fund (GBP

Hedged) 8.94% Texas Instruments Inc 0.54% “‘ \ Corporate Bonds, 21.89%
Alphabetine 1.52% = High Yield Bonds, 10.46%

Meta Platforms Inc 0.48%

Bp Plc 0.38% = Global Equity, 35.33%

Shell Plc 0.51% = UK Equity, 2.41%

iShares Emerging Markets Equity ESG Index Fund (UK)  3.04% . o

iShares Japan Equity ESG Index Fund (UK) 1.32% , = Listed Property, 1.96%

iShares Pacific ex Japan Equity ESG Index Fund (UK) 0.57% m Listed Infrastructure, 3.90%
0,

State Street SPDR MSCI World ETF GBP Hedged 3.43% Cash, 6.75%

iShares Edge MSCI USA Size Fac ETF $ Acc 1.17%

Ishares Core Msci World Ucits 3.43%

iShares Developed World Index Fund GBP Hedged 2.67%

iShares MSCI World Screened UCITSETF GBP Hedged 4.18%
Source: atomos .
atomos is the trading name of Atomos Investments Limited, which is authorised and regulated by the Financial Conduct Authority. Atomos Investments Limited is registered in England and Wales, No: 2041819. Registered office: 2"
Floor, 5 Hatfields (alto), London SE1 9PG.



VAM BALANCED FUND - A MEDIUM RISK PORTFOLIO

I sovereignBonds 1292%  [Jlcobal Equity 56.82% UK Equity 3.75%

L&G EM Govt Bonds (USD) Index 4.79% SafranSa 1.25% Sunbelt Rentals Holdings 0.74%
abrdn Global Government Bond Tracker 0.28% Canadian Pacific Kansas City L 0.62% Howden Joinery Group Plc 0.47%
SZS;Z)US Treasury Band 20+yr UCITSETF (GBP 2.27% Andritz Ag 0.42% Bae Systems Plc 0.86%
iShares US TIPS UCITS ETF (GBP Hedged) 1.53% Vinci Sa 0.75% Diageo Plc 0.36%
iShares Core UK Gilts UCITS ETF GBP Dist 4.05% Booking Holdings Inc 0.76% Unilever Plc 0.59%
Amazon.Com Inc 1.61% Natwest Group Plc 0.73%
Mercadolibre Inc 0.39%
Magnum Ice Cream Co Nv/The 0.19% -Listed Property 1.00%
Thermo Fisher Scientific Inc 0.47% Legal & General Global Real Estate Dividend Index Fund  1.00%
Unitedhealth Group Inc 0.52%
Elevance Health Inc 0.73%
Corporate Bonds 10.24% Roche Holding Ag 0.61% -Listed Infrastructure 1.99%
éi(e"zi‘t\CT Carbon Transition Sterling Buy & Maintain - 5, Zoetis Inc 0.48% ATLAS Global Infrastructure Fund 1.99%
Vanguard ESG Global Corporate Bond UCITSETF 2.05% Deutsche Boerse Ag 0.65%
iShares Core Global Aggregate Bond UCITSETF 3.81% Jpmorgan Chase & Co 0.77%

'(Isg)algeégf,%sggie”ed Euro Corporate Bond Index Fund ) 4, Berkshire Hathaway Inc 0.75% -Cash 4.84%
LGIM Sterling Liquidity Plus Fund GBP Acc 0.32% Apple Inc 0.99% Cash 4.84%
Microsoft Corp 1.62%

Nvidia Corp 2.47%

Broadcom Inc 1.18%

Visalnc 0.81%

< vield Bonds 8.44% Mastercard Inc 0.74%
ﬁl;l;(;;loll)naght Efficient US Fallen Angels Fund (GBP 1.33% Intercontinental Exchange Inc 0.56%
ﬁl;l;(;;loll)naght Efficient US High Yield Beta Fund (GBP 711% Texas Instruments Inc 0.88% = Sovereign bonds, 12.92%
Alphabet Inc 247% ‘\‘-\ Corporate Bonds, 10.24%
Meta Platforms Inc 0.78%
. . o
BpPlc 0.67% = High Yield Bonds, 8.44%
Shell Plc 0.83% ' = Global Equity, 56.82%
. . . o
iShares Emerging Markets Equity ESG Index Fund (UK)  4.84% = UK Equity, 3.75%
iShares Japan Equity ESG Index Fund (UK) 2.15%
iShares Pacific ex Japan Equity ESG Index Fund (UK) 0.91% = Listed Property, 1.00%
State Street SPDR MSCI World ETF GBP Hedged 5.55% m Listed Infrastructure, 1.99%
. . o
iShares Edge MSCI USA Size Fac ETF $ Acc 1.89% u Cash, 4.84%
Ishares Core Msci World Ucits 5.49%
iShares Developed World Index Fund GBP Hedged 4.25%

iShares MSCIl World Screened UCITSETF GBP Hedged  6.77%
Source: atomos.

atomos is the trading name of Atomos Investments Limited, which is authorised and regulated by the Financial Conduct Authority. Atomos Investments Limited is registered in England and Wales, No: 2041819. Registered office: 2nd
Floor, 5 Hatfields (alto), London SE1 9PG.



VAM GROWTH FUND - A HIGHER RISK PORTFOLIO

I sovereign Bonds 8.18% [l \oval Equity 78.18%  [IUK Equity 5.16%

L&G EM Govt Bonds (USD) Index 1.69% SafranSa 1.76% Sunbelt Rentals Holdings 1.04%
abrdn Global Government Bond Tracker 0.25% Canadian Pacific Kansas City L 0.88% Howden Joinery Group Plc 0.66%
SZSQZZ;JS Treasury Band 20+yr UCITSETF (GBP 1.75% Andritz Ag 0.61% Bae Systems Plc 1.21%
iShares US TIPS UCITS ETF (GBP Hedged) 1.22% Vinci Sa 1.05% Diageo Plc 0.52%
iShares Core UK Gilts UCITS ETF GBP Dist 3.27% Booking Holdings Inc 1.06% Unilever Plc 0.83%
Amazon.Com Inc 2.25% Natwest Group Plc 0.90%
Mercadolibre Inc 0.47%
Magnum Ice Cream Co Nv/The 0.24% -Listed Property 0.50%
Thermo Fisher Scientific Inc 0.63% Legal & General Global Real Estate Dividend Index Fund  0.50%
Unitedhealth Group Inc 0.73%
Elevance Health Inc 1.01%
Corporate Bonds 0.54% Roche Holding Ag 0.85% -Listed Infrastructure 1.53%
QXAACT Carbon Transition Sterling Buy & Maintain ¢ 4 Zoetis Inc 0.67% ATLAS Global Infrastructure Fund 153%
iShares Core Global Aggregate Bond UCITSETF 0.28% Deutsche Boerse Ag 0.91%
Jpmorgan Chase & Co 1.07%
Berkshire Hathaway Inc 1.05% -Cash 4.45%
Apple Inc 1.39% Cash 4.45%
Microsoft Corp 2.27%
Nvidia Corp 3.47%
Broadcom Inc 1.64%
Visalnc 1.13%
I-ish vield Bonds 1.46% Mastercard Inc 1.04%
EEJ;Q(J;]S'ght Efficient US Fallen Angels Fund (GBP 0.25% Intercontinental Exchange Inc 0.80% = Sovereign bonds, 8.18%
IIiN(\j(Mdlnyght Efficient US High Yield Beta Fund (GBP 1.21% Texas Instruments Inc 1.22% - Corporate Bonds, 0.54%
edged) " ‘/
Alphabet Inc 3.45% Hieh Yield Bonds. 1.46%
m Hj ield Bonds, 1.
Meta Platforms Inc 1.08% g ?
BpPlc 0.86% = Global Equity, 78.18%
Shell Plc 1.17%
iShares Emerging Markets Equity ESG Index Fund (UK)  6.83% = UK Equity, 5.16%
iShares Japan Equity ESG Index Fund (UK) 3.00% A
) . ) = Listed Property, 0.50%
iShares Pacific ex Japan Equity ESG Index Fund (UK) 1.28%
State Street SPDR MSCI World ETF GBP Hedged 6.50% = Listed Infrastructure, 1.53%
State Street SPDR MSCI World ETF 2.53%
iShares Edge MSCI USA Size Fac ETF $ Acc 2.64% = Cash, 4.45%
Ishares Core Msci World Ucits 7.80%
iShares Developed World Index Fund GBP Hedged 6.00%
Source: atomos . iShares MSCI World Screened UCITSETF GBP Hedged ~ 6.84%

atomos is the trading name of Atomos Investments Limited, which is authorised and regulated by the Financial Conduct Authority. Atomos Investments Limited is registered in England and Wales, No: 2041819. Registered office: 2nd
Floor, 5 Hatfields (alto), London SE1 9PG.



VAM FUNDS DISCLAIMER

Issued by ALQUITY SICAV, an open-ended Société
d’'Investissement a Capital Variable (SICAV) with multiple
compartments, organised in accordance with Part 1 of the
Luxembourg Investment Fund Law dated 17th December 2010
(UCITS V).

ALQUITY SICAV is incorporated in Luxembourg as a SICAV and
is regulated by the Commission de Surveillance du Secteur
Financier (CSSF) as a UCITS, under CSSF registration number
0O00006560. Its registered address is 46A, avenue John F.
Kennedy, L-1855 Luxembourg. Limestone Platform AS has
been designated to provide collective investment services, and
Limestone Platform AS delegates the provision of certain of

these services to third parties.

Alquity UK Limited is incorporated in the United Kingdom,
whose subsidiaries include VAM Marketing Limited in
Mauritius and Alquity Investment Management Limited in the
United Kingdom.

IMPORTANT NOTICE

The distribution of this document and the offering of the shares
may be restricted in certain jurisdictions. It is the responsibility
of any person in possession of this document to inform
themselves of, and to observe, all applicable laws and
regulations of any relevant jurisdictions.

Prospective applicants for shares should inform themselves as
to the legal requirements and consequences of applying for,
holding and disposing of shares and any applicable exchange
control regulations and taxes in the countries of their
respective citizenship, residence or domicile.

This document does not constitute an offer or solicitation by
anyone in any jurisdiction in which such offer or solicitation is
not lawful or in which the person making such offer is not
qualified to do so to anyone to whom it is unlawful to make such
offer or solicitation.

Applicants are assumed to have read and understood the
prospectus and accept the risks of an investment in ALQUITY
SICAV. In particular, it is understood that they are aware that
the portfolio of securities relating to each of the sub-funds of
ALQUITY SICAV is subject to market fluctuations and to the
risks inherent in all investments, and that the price of shares
and any income from the shares may go down as well as up, and
that the sub-funds of ALQUITY SICAV may be subject to

volatile price movements which may result in capital loss.

Past performance does not predict future returns. No
guarantee is provided, either with respect to the capital or the
return of the fund. The value of participatory interests or the

investments may fluctuate in value and may fall as well as rise.

Limestone Platform AS (the “Management Company”) ensures
that reinvestment of income is calculated on the actual amount
distributed per participatory interest, using the ex-dividend
date net asset value (“NAV”) price of the applicable class of the
fund, irrespective of the actual reinvestment date and that all
publication of performance is accompanied by a disclosure
indicating that the performance is calculated for the portfolio,
as well as that the individual investor performance may differ
as a result of initial fees, the actual investment date, the date of
reinvestment and dividend withholding tax.

Performance figures quoted for the fund are from Lipper for
Investment Management as at the date of this document for a
lump sum investment, using NAV to NAV with income
reinvested, and do not take any upfront manager’s charge into

account.

The Management Company ensures that publishing of
performance of a portfolio is based on performance
calculations which are done on a NAV-to-NAV basis over all
reporting periods, provided that, where a NAV is not available,
the value used to calculate the performance is clearly stated

and a description of how the figures were calculated is provided.

A fund of funds is a portfolio that invests in portfolios of
collective investment schemes that levy their own charges

which could result in a hicher fee structure.



VAM FUNDS DISCLAIMER

Investments in foreign securities may include additional risks
such as potential constraints on liquidity and repatriation of
funds, macro-economic risk, political risk, foreign exchange risk,
tax risk and settlement risk, as well as potential limitations on
the availability of market information.

The risk and reward indicator illustrates where the fund is
positioned in terms of its possible risk and reward. The higher
the fund’s position on this scale, the greater the possible
reward, but also the greater risk of losing money. This risk
indicator is calculated using historical data which cannot be
used as a prediction for the future. Therefore, the risk
classification may change over time. Even if the fund is in the
lowest risk class, an investor can lose money, as no investments
are entirely risk-free.

The risk and reward indicator has been calculated using
simulated historical performance data (only where applicable)
which may not be a reliable indicator of the fund's future risk

and reward profile.

Further information about risk can be found in the prospectus

which is available at www.vam-

funds.com/library/reports/?share=a.

Subscriptions may only be accepted based on the information
contained in the prospectus of the fund and its annual and semi-

annual reports.

ALQUITY SICAV - VAM US SMid Cap Growth Fund, ALQUITY
SICAV - VAM US Small Cap Growth Fund, ALQUITY SICAV -
VAM Cautious Fund, ALQUITY SICAV - VAM Balanced Fund
and ALQUITY SICAV - VAM Growth Fund have been approved
in South Africa as foreign Collective Investment Schemes under
section 65 of the Collective Investment Schemes Control Act
2002. A potential investor will be capable of investing in
ALQUITY SICAV only upon conclusion of the appropriate
investment agreements and provided the relevant investor
complies with any applicable exchange control requirements.
Collective Investment Schemes (“CIS”) are generally medium to

long-term investments.

CIS portfolios are traded at ruling prices and can engage in
borrowing and script lending. A schedule of fees and charges, as
well as maximum commission, is available on request from the
Management Company. Performance methodologies can be
obtained upon request at marketing@vam-funds.com. All rates
of return include reinvested dividends and are net of all

management and performance fees.

A performance fee, where applicable, may be paid to the
Management Company on a quarterly basis. The Management
Company will be entitled to a performance fee calculated and
crystalised in relation to each Valuation Day for each share and
fraction thereof in issue for any specific fund, at a rate of 15% of

the difference, if positive, between:

 the NAV per share before deduction of the daily

performance fee to be calculated, but after deduction of all

» other fees attributable to the respective class of shares,

including but not limited to the management fee; and

« the “high-water mark", being the highest NAV per share of
the class recorded on any preceding day.

The performance reference period corresponds to the entire

duration of the relevant class of shares.

In relation to classes of shares launched during the financial
year of the fund, the initial high-water mark shall be equal to
the initial subscription price of such class of shares.
Performance of classes of shares in currencies other than the
reference currency of the fund shall be measured in the

currency of such classes of shares.

This document and any attachments to it constitute factual,
objective information about the fund and nothing contained
herein should be construed as constituting any form of
investment advice or recommendation, guidance or proposal of
a financial nature in respect of any investment issued by
ALQUITY SICAV or any transaction in relation to ALQUITY
SICAV. ALQUITY SICAV is not a financial services provider in
South Africa and nothing in this document should be construed
as constituting the canvassing for, or marketing or advertising
of, financial services by ALQUITY SICAV in South Africa.

Financial services providers to whom this document is
addressed may only distribute it to clients who have already
invested in policies issued by licensed South African long-term
insurers, as aforesaid, for information purposes only and for no

other reason whatsoever.



VAM FUNDS DISCLAIMER

All transactions should be based on the latest available
prospectus, the Key Investor Information Document (“KIID”)
and any applicable local offering document. These documents,
together with the annual report, semi-annual report and the
articles of incorporation for the Luxembourg domiciled
product(s), are available in English on the website
(http://www.vam-funds.com/library) or from the office of
Limestone Platform AS, Luxembourg Branch, ATRIUM
BUSINESS PARK, VITRUM, 2nd Floor, 33 Rue du Puits Romain,
L-8070 Bertrange, Luxembourg..

ALQUITY SICAV reserves the right to close a compartment, or
one or more share classes within a compartment. ALQUITY
SICAV may also set up new compartments and/or create within
each compartment one or more share classes.

This is a promotional document.
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VAM Marketing Limited Tel: +230 465 6860

11th Floor, Tower 1 Fax: +230465 0853
NeXTeracom Building Email: info@vam-funds.com
Cybercity, Ebene Website: www.vam-funds.com

Mauritius
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